Study Abroad 102: Finances & Scholarships
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Is study abroad affordable?

= Study abroad is possible for everyone.

« Establish priorities when choosing program.

= Some financial aid can transfer to most study
abroad programs.

« Amount and type of aid that is transferable will vary.

= Budgeting and advance planning are very
important in making study abroad affordable.

= Many programs offer their own scholarships.

= External organizations also study abroad financial aid.

= Exchange rates can have a big impact on the
cost of study abroad.




Finding an affordable program

Look at semester programs (rather than summer/winter) for the
most “bang for your buck”.

Choose an IC program or a Tier 1 Affiliated program.

— Tier 2 affiliated programs may have an additional fee beyond the basic
program costs.
= Fee is variable and is determined by looking at an individual student’s net

tuition (tuition after IC scholarships and grants have been subtracted), and
the tuition of the study abroad program.

Look at what is included in the cost of the program, and what extra
fees there may be (program fees, visas, etc.).

Look for a program with lower living costs.

— There is a huge range of possible costs for study abroad housing.

= Many programs will be more than the cost of housing at IC, but some will be
the same or even less than housing at IC.

- Some programs include some/most meals in the cost of housing.
= |f meals aren’t included, prepare your own meals and eat out infrequently.

— Consider the exchange rate: find a country where the US dollar is
stronger against the local currency.




Summer/Winter vs. Semester

Semester study

* Most IC, state, and federal financial aid is focused on semester rather
than summer or winter expenses.

* Although a semester is a longer duration, it is often more affordable
because your aid applies.

* You are already paying for tuition, room, and board during a semester
when on campus.

Summer/Winter study

e |ICscholarships & grants, NYS aid and federal aid usually are not available
for summer/winter study.

* Summer/winter study, whether on-campus or abroad, represents
additional expenses beyond what you pay for a semester.

* Look into program-specific scholarship opportunities, loan aid (federal
and alternative loans), and fundraising opportunities.




IC Financial Aid & Study Abroad

IC Semester Programs

* ICscholarships & grants, NYS aid and federal aid transfer to semester-length IC programs (London/Exchange).

* Residential scholarship, work-study funds, and RA stipends are not available (work-study may be available in London).

Affiliated Semester Programs

Non-affiliated Semester Programs

e ICscholarships & grants, NYS aid and federal aid will transfer to
semester-length affiliated programs.

e |IC Residential Experience scholarship, work-study funds, and
RA stipends do not transfer.

* Aid may be adjusted to program costs and aid amounts may
differ from those received during a semester on campus.

IC institutional financial aid (scholarships, grants) cannot
transfer to a non-affiliated study abroad program.

Federal financial aid can transfer if the program is eligible to
receive Title IV funds.

NYS aid can only transfer to non-affiliated programs run by a
NYS institution.




Tuition cost comparisons

The examples below show the cost of tuition of various types of programs for a sample student who receives $14,000 per semester in IC

scholarships & grants. The actual tuition cost for each individual student will depend upon how much scholarship and grant aid they receive.
Study abroad advisers can help students do similar cost comparisons based on the scholarship and grant awards they receive.

Non-Affiliated
SEMESTER tuition

IC/Exchange/Affiliated Tier 1 Affiliated Tier 2
SEMESTER tuition SEMESTER tuition

Students going on an IC, Exchange or Affiliated
Tier 1 program pay IC tuition, and receive their
normal IC scholarships and grants (except the IC
Residential Exp. Scholarship).

Example:

IC Tuition: S 28,047
|C Scholarships/Grants: S -14,000
Net (actual) IC Tuition: S 14,047

Students going on an Affiliated Tier 2 program pay
IC tuition and usually receive their normal
scholarships and grants (except the IC Residential
Exp. Scholarship). A Tier 2 fee will be charged if
the student’s net tuition is less than the tuition
charged by the affiliated program.

Example:

IC Tuition: S 28,047
IC Scholarships/Grants: S -14,000
Net (actual) IC Tuition: S 14,047
Affil. Program Tuition: S 16,000
Net (actual) IC Tuition: S -14,047
Tier 2 study abroad fee: S 1,953
Total tuition cost: S 16,000

(514,047 + $1,953)

Students going on a Non-Affiliated program do
not pay IC tuition. They pay a $415 study abroad
fee to IC and pay their tuition directly to the non-
affiliated program. IC scholarships and grants do
not transfer.

Example:

Non-Affil. Program Tuition: S 16,000
IC Scholarships/Grants: S- 0
Net (actual) Tuition: S 16,000
Non-Affil. Program Tuition: S 16,000
IC study abroad fee: S +415
Total tuition cost: S 16,415




Study Abroad Billing & Payment

London Center

Exchange & Affiliated
Programs

Non-affiliated Programs

Tuition &
insurance

IC tuition and international health
insurance (approx. $300).

Charges appear on the student
account in Homer. Payment is made
directly to IC.

IC tuition (rather than the tuition of
the program), the Tier 2 fee (if
applicable), and international health
insurance.

Payment for these should be made to
IC, and IC will pay the study abroad
program.

Billed by the study abroad program for
the program’s tuition fees.

Students must pay a $415 semester
administrative fee (5200 for
summer/winter programs) to IC.

Room &
board

Students are charged for IC-provided
housing on their student accounts.

No meal plan; students are
responsible for their own meals.

Housing (and meals, if included) are determined by the study abroad program and

will be billed to the student by the program.

Students will remit payment directly to the study abroad program.

Other costs

Students will be charged a program
fee (currently $150), r/t airfare (if
opting into the group flight), and
course material fees (usually for
tickets to performances etc.)

Study abroad program may assess charges for other program-related costs, such as
student services or program fees, visas, field trips, course materials, housing

upgrades, etc.

These charges will be billed to the student by (and paid directly to) the study abroad

organization.




Non-IC sources of aid for study abroad

Many study abroad providers (affiliated & non-affiliated) offer scholarships for students participating in their programs.
— |ES Abroad, CIEE Study Abroad, and SIT Study Abroad tend to have a lot of aid available and offer Pell Grant matching.

Goabroad.com searchable database: goabroad.com/scholarships-abroad

Fund for Education Abroad Scholarships

— Provides scholarships for underrepresented students among the U.S. study abroad population Apply for multiple scholarships
with just one application.

Benjamin A. Gilman International Scholarship

— Must be Pell Grant recipient

Gilman-McCain Scholarship for Military Families

— One or both parents need to be active-duty military; you must receive some for of federal aid but doesn’t have to be Pell Grant.

Boren Scholarship

— For study abroad in world regions critical to U.S. interests

Freeman-ASIA Scholarship

— For students with demonstrated financial need, for study in East or Southeast Asia.

Critical Language Scholarship

— For students to study languages and cultures essential to American’s engagement with the world


https://www.iesabroad.org/scholarships-aid
https://www.iesabroad.org/scholarships-aid
https://www.ciee.org/go-abroad/college-study-abroad/scholarships-grants
https://studyabroad.sit.edu/admissions-aid/financing-your-study-abroad/scholarships-grants/
https://www.goabroad.com/scholarships-abroad
https://www.goabroad.com/scholarships-abroad
https://www.goabroad.com/scholarships-abroad
https://fundforeducationabroad.org/
https://fundforeducationabroad.org/
https://www.gilmanscholarship.org/
https://www.gilmanscholarship.org/
https://www.gilmanscholarship.org/program/gilman-mccain-scholarships/
https://www.gilmanscholarship.org/program/gilman-mccain-scholarships/
https://www.gilmanscholarship.org/program/gilman-mccain-scholarships/
https://www.gilmanscholarship.org/program/gilman-mccain-scholarships/
https://www.borenawards.org/
https://www.borenawards.org/
https://www.iie.org/programs/freeman-asia/
https://www.iie.org/programs/freeman-asia/
https://www.iie.org/programs/freeman-asia/
https://www.iie.org/programs/freeman-asia/
https://clscholarship.org/
https://clscholarship.org/

Fundralslng for study abroad

Consider whether fundraising/crowdfunding through sites like
FundMyTravel, GoFundMe, etc. can assist in helping make study
abroad more affordable.

* Many programs contain a service learning or volunteer focus that
gives you opportunities to serve the communities in which you’ll be
living. Programs like this are especially suited to fundraising efforts.

* Help people understand how the study abroad experience will benefit

you, and how you, in return, will use what you have learned to better the
communities you are a part of.

* You can ask for donations from friends and family, but also from local,
regional, and national groups, such as:

* Heritage groups, civic groups, agencies/foundations, high school alumni
associates, professions/business clubs, charitable organizations, etc.

* Be specific on how you intend to spend the funds (airfare, tuition,
passport & visa, etc.).

* Pledge to “give something back” to your investors: regular updates
while you are abroad, a post card sent to each contributor, a blog or
vlog where they can follow your experiences, etc.



https://www.fundmytravel.com/
https://www.gofundme.com/

Questions?

- Advising appointments

— Appointments are available every day of
the semester for a one-on-one
consultation.

— Schedule appointments at bit.ly/SA-
advising

— Phone and e-mail inquiries are always
welcome!

- Contact information
— Telephone (607) 274-3306
— E-mail: studyabroad@ithaca.edu

— We are in 074 Peggy Ryan Williams Center.

* On Garden Level (ground floor), next to
the OAOA office.

* Walk-in hours are limited; schedule an
appointment if you can.



http://bit.ly/SA-advising
http://bit.ly/SA-advising
http://bit.ly/SA-advising
mailto:studyabroad@ithaca.edu
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